The WAY-Ascentric Flexible Inheritor Plan

Application Completion Guide

The Application Pack for setting up the WAY-Ascentric Flexible Inheritor Plan consists of several
different forms. It is important that these are completed correctly to prevent unnecessary delays in
creating the trust and in making the appropriate investments. To make their completion an easier
process, WAY Investment Services Ltd (WAY) has produced this Guide. Please read the guidance
notes in the margin carefully before entering the relevant information.

If the Settlor requires clarification of any point, he/she must consult their independent financial
adviser (IFA). Establishing a trust can have tax as well as legal implications and cannot be revoked
once created. WAY cannot comment on the suitability of the Plan or give financial advice.

Application Checklist

All the following documents must be completed before the WAY-Ascentric Flexible Inheritor Plan
can be set up:

A Plan Application Form signed by the Settlor and the IFA

A Flexible Inheritor Trust Deed signed (but not dated) by the Settlor and witnessed
A Stock Transfer Form signed (but not dated) by the Settlor

An Ascentric Wrap Client Set Up Form signed by the Settlor and the IFA

A cheque for the investment amount drawn on the Settlor’s individual or joint UK bank or
building society account

An Identity Verification Certificate for the Settlor signed by the IFA

For clarity, please complete the forms in ink and use block capitals (except for signatures). If a
mistake is made, please cross it through with a line and then initial the amendment. Do not use
correction fluid.

When the IFA has checked that all items have been correctly completed, these should be sent to:
WAY Investment Services Ltd

Cedar House

3 Cedar Park

Cobham Road

Wimborne

Dorset

BH21 7SB

Important

If the documentation received by WAY is incomplete or incorrect, the application cannot be
progressed further until the relevant information is received. WAY will not accept any responsibility
for any loss incurred by the settlor or the IFA resulting from such delay.

As Plan provider, WAY will date the Trust Deed and Stock Transfer Form and insert other

outstanding information mentioned in this Guide. WAY will also arrange for WAY Tax & Trustee
Advisory Services Ltd to fill in and sign the various forms, where relevant.
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The WAY-Ascentric Flexible Inheritor Plan
How to complete the Plan Application Form — Page 1

APPLICATION FORM for the WAY-ASCENTRIC INHERITOR PLANS

PART A - SETTLOR INFORMATION

A1. Setllor’s Personal Datails (BLOCK CAPITALS ploasa)
SUmama Foranama(s) Title

Parmanant Rasidantial Addrass

Pastrada
Telaphona (daytima) Talphore {svening)
Diitke of Birth Emall
Full mama ot Spause / Gl Partner (I any)
Wumbsr of adult chiidren

Murnbar of aduft grandehiidren Cithar dapandants

Mumbsar of minar chikdran Murnbar of minor grandchlid ren

AZ. Hamed Beneficiaries of the Inheritor Trust (please enter further details for the rust beneficiaries):

Full Hama Data of Birth Address

A3. Setilor’s Inheritance Tax (IHT) Profile /
The settlor is DOMICILED or DEEMED DOMICILED in the United Kingdom {please tick to confirm)
Give details of amy Potentially Exempt Transfers (PET) or Chargeable Lifetime Transfers (CLT) made in the last 7 years:

Date of Trangfar Tyna jcircly one) Amaunt £ * Dotails of Transior
PET  CLT
PET  CLT
PET  CLT
PET  CLT
PET  CLT

* (net of annual examptiang)
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Please note that:
the Plan does not
permit joint Settlors.
the Settlor cannot be
a beneficiary of the
Trust.
the Settlor’s spouse
or civil partner
cannot be included
as a beneficiary
during the Settlor’s
lifetime but can be
added by the
Trustees following
the Settlor's death.

Please complete all
boxes. This information is
required for setting up the
Plan and for Trust
administration purposes.

Please insert details of
the Beneficiaries who will
be named in Clause 1.2
of the Trust Deed. These
individuals are entitled to
the Trust income and,
subject to the Trustees’
discretion, will ultimately
receive the Trust capital.

The Plan is only
appropriate for UK
domiciled investors.

Please give details of any
gifts made by the Settlor
over the last 7 years that
are not covered by
exemptions. This
information is needed by
the Trustees for
determining the initial and
ongoing Inheritance Tax
position of the Trust.

WAY Investment Services Limited




The WAY-Ascentric Flexible Inheritor Plan

How to complete the Plan Application Form — Page 2

APPLICATION FORM for the WAY-ASCENTRIC INHERITOR PLANS

PARTB - PLAN & INVESTMENT SELECTION & INVESTMENT OBJECTIVES
E1. Investment Amount

Enter the amount to be invested below. A cheque for this amount payable to “FundsDirect Nominee Client Account”
must be included with this application.

-

Sattlor's Investment £ (Entar Amaount)
B2. Inheritor Plan Selection
Tick the appropriate box for the type of WAY-Ascentric Inheritor Plan required:
Inheritor Plan $election (Tick one only) \/

The WAY-Ascentric Flaxible Inharitor Plan
The Settlor's Investment shall initially be invested into the Elite Income Plan Cash Trust {Income Units)
and these units gifted into the WAY-Ascentric Flexible Inharitor Trust

The WAY-Ascentric Gifts from Income Inheritor Plan

The Settlor's Investment shall initially be investad into the Elite Income Flan Cash Trust {Income Units)
and the units gifted into the WAY-Ascentric Gifts from Income Inheritor Trust. The Settlor confims that
hefshe intands to make at least thre further annual investments for transfer into the trust,

The WAY-Ascentric Inheritor Loan Plan

The Settlor's Investment shall be loaned to the Trustes of the WAY-Ascentric Inheritor Loan Trust upon
the terms of the WAY-Ascantric Inheritor Loan Trust Loan Agreement.

Regular repayment of the outstanding loan {if regular repayments are to commence immediately)
Amount or percentage of loan to be repaid each year:
Monthly

\

Frequency of repayments (circle one): Quarterly  Half-yearly  Annually

B3. Preferred Investment Adviser

N

Preferrad Investment Adviser - Name: (Enter Adviser's Nama)

Preferrad Investment Adviser - Firm: (Enter IFA Firm Name)

FSA Referance Number: (Enter IFA Firm FSA Number)

B4. Investment Dbjeclives
Standard Investment Criteria:
The investment objective for the plan is to gene capital growth.

Risk Profile: (Tick one only) Cautious Balanced Adverturous

Please detail any additional investrment considerations to be taken into account (g.0. ethizal funds, planned future expenditurg);

N
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Please insert the cash
sum being invested by
the Settlor.

Please tick the box for the
Flexible Inheritor Plan.
The Elite Cash Trust will
be purchased and held in
the Settlor's name until
expiry/non exercise of the
cancellation rights when it
will be transferred to the
Trustees.

Please ignore these
boxes.

Please enter details of the
IFA nominated by the
Settlor to act as
Investment Adviser to the
Trustees.

What risk profile does the
Settlor want the Trustees
and their Investment
Adviser to adopt when
investing the Trust fund?
Please tick the relevant
box.

If the Settlor has any
investment preferences or
anticipates capital
payments being made by
the Trustees to the
beneficiaries in the
short/medium term,
please insert details.

WAY Investment Services Limited




The WAY-Ascentric Flexible Inheritor Plan

How to complete the Plan Application Form — Page 3

APPLICATION FORM for the WAY-ASCENTRIC INHERITOR PLANS

B5. Investment Fund Selection

the WAY-Ascentric Inherftor Investments list in the percentage proportions shown below:

Fund Name
0. Cash Reserves (fo faciitate the payment of ongoing chames)
1.

2

Total Net Invesiment

The Settlor requests that upon receipt of the ift or loan the Trustee (rejinvests the assets in the following funds from

Percentage
¥
(Enter %)
(Enter %)
(Enter %)
(Enter %)
(Enter %)
(Enter %)
(Enter %)
(Enter %)
(Enter %)
(Enter %)
(Enter %)
(Enter %)

100%

PART C - TRUSTEE
C1. Trustee's Defails (BLOCK CAPITALS please)

WAY TAX AND TRUSTEE ADVISORY SERVIGES LIMITED
of CEDAR HOUSE, 3 CEDAR PARK, COBHAM ROAD, WIMBORNE, DORSET, BH21 75B

Telephone (daytime); 01202 890 §95 Email: trustees@waygroup.co.uk

G2. Trust reference:

(leave blank)

4
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When the Elite Cash
Trust is transferred to the
Trustees, it will be
encashed.
From the proceeds,
the Trustees will
deduct the agreed
establishment costs.
3% of the balance
will be kept on
deposit as a cash
reserve.
The remaining 97%
will be reinvested by
the Trustees in an
investment portfolio
recommended by the
IFA and comprising
of funds verified for
use with the Plan by
WAY.
Please list the chosen
investments (income
units/shares only) and
also indicate their
respective percentages,
which, together with the
3% cash balance, must
add up to 100%.

Please leave blank. This
will be completed by the
Trustees. The Trust
reference is of no legal
significance and is for
identification purposes
only.

WAY Investment Services Limited




The WAY-Ascentric Flexible Inheritor Plan
How to complete the Plan Application Form — Page 4

APPLICATION FORM for the WAY-ASCENTRIC INHERITOR PLANS

PART D - LETTER OF WISHES TO TRUSTEE
The Settlor may list in the box below any additional wishes to assist the Trustes in performing its duties.

Examplas:
» Distributions of capital to beneficiaries during the settlor's lifetime

» Appointing the Settlor's widow(er) / surviving civil partner on the death of the Settlor to ensure that hefshe is
reasonably provided for.

 Who should bengfit following the death of the Sattlor and/or surviving spouse or civil partner,
» Contingent beneficiaries if no defined beneficiary survives the ssttlor

To: WAY Tax and Trustee Advisory Services Lid,

While | 'in no way wish to fetter your discretionary powers as trustee, | would like you to take the following wishes
into account for the future administration of the Trust:

Signed: Diate:

Settlors name:
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The Trust Deed provides
the Trustees with wide
discretionary powers.
These include deciding
whether to defer or defeat
a reversion otherwise
payable to the Settlor and
also determining who will
eventually receive the
trust capital and when. It
is therefore highly
recommended that the
Settlor gives guidance to
the Trustees by way of a
Letter of Wishes as to
how he/she would like
these powers to be
exercised when
administering the Trust.
Although a Letter of
Wishes is not binding on
the Trustees, its contents
can greatly help them in
their decision making
process. The Letter
cannot cover every
scenario but it should
indicate whether the
Settlor would currently
prefer to receive a
reversion when due and
also how the trust fund
should be dealt with in the
event of his/her death.
The Settlor should review
the Letter regularly and, if
appropriate, send an
updated version to the
Trustees. If required, the
Settlor should seek the
advice of their IFA on how
best to explain their
wishes in the Letter. An
example Letter can be
provided on request.

If the Letter of Wishes is
completed, this must be
signed and dated by the
Settlor, who must also
insert his/her full name in
the space provided.
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The WAY-Ascentric Flexible Inheritor Plan

How to complete the Plan Application Form — Page 5

APPLICATION FORM for the WAY-ASCENTRIC INHERITOR PLANS

PART E - DECLARATIONS
E1. Settlor Daclarations

Application to WAY Investment Services Lid for a WAY-Ascentric Inheritor Plan
| confirm that | am over 18 years of age.
| confirm | have read, understood and retained copies of the Terms and Conditions for the WAY-Ascentric Inheritor Plans.
| authorize WAY Imvestrnent Services Ltd to instigate the transfer of units or mongy described in parts B1 & B2 abowe froam my
General Investment Accourt to the Inheritar Plan Azcount on the Ascentric Platform upon receipt of the required trust and transfer
documents and following the expiration of any cancellation rights as detailed below, and to date the WAY-Ascentric Inharitor Trust
Dieed with the date that transfer is effected.
Whilst the Plan is based on WAY's understanding of current law and HM Revenue and Custom's practice, which cannot be
quaranteed, | understand that | must rely on my own legal, investment and tax advice on the Plan's suitability to my needs.
| understand that WAY Investment Services Ltd or Ascentric may require further information from me, or about me, to satisfy the
requirements of the Money Laundering Regulations in force.
| confirm that | have received details of the fees and charges applicable to the WAY-Ascentric Inheritor Plans, WAY Tax and Trustes
Advisory Bervices Ltd and the Ascentric Platform Charges Schedule, and | authorise the Trustee to pay these fees and the agreed
Adviser fees and/or commissions from the frust assets.

Before signing the
Declaration, the Settlor
must carefully read this
section and that relating
to the Data Protection
Act below. If any point is
not fully understood or
any of the documents
referred to have not been
received, the Settlor must
seek advice from his/her
IFA.

Appointment of WAY Tax and Trustee Services Lid as Trustee
| appoint WAY Tax and Trustee Advisory Services Litd to act as sole Trustee of the Plan in accordance with its Terms of Business.
| confirm that | have read, understood and retained copies of the Terms of Business relating to the appointment of WAY Tax and
Trustes Advisory Services Lid as Trustes.
| confirm that | have read and understood the Fee Schedule for WAY Tax and Trustee Services Ltd and agres that the fees set out
therein may be deducted fram the trust assets.
| confirm that | have also received details of the fees and charges applicable to the WAY-Ascentric Inheritor Plans, WAY Tax and
Trustes Advizory Services Ltd and the Ascenfric Platform Charges Schedule, and | authorise the Trustes to pay these fees and the
agreed Adviser fees andfor commiszions from the trust assats.
| instruct the Truste to open an account for this plan on the Ascentric platform.
| authorise that all fees and costs incurred as a result of setting up the Plan may be deducted from the trust assets by the Trustee.
| confirm that | have taken independent advice on the tax and legal implications of the Plan and that the Plan mests my
requirements. | understand that WAY Tax and Trustee Advizory Services Ltd do not offer such advice.
| request that the Trustee appoints my Prefermed Investment Adviser nominated in part B3 as its investment adviser, in accordance
with clause 9 of the Second Schedule in the associated WAY-Ascentric Inheritor Trust Deed.
| further request that the Trustes invests the trust fund in accordance with the investment objectives and rizk profile st out in part
B4,
| recommend that the Trustee invests in the funds specified in part B5 to form the initial portfalio of the Trust. | confirm that this
portfolio is in line with my stated investment objectives and attitude to risk for the trust assets.

Cancellation Rights {The WeY-Ascentric Fiexible Inheritor Plan or The WAY-Ascentric Gifts from Income Inheritor Plan anly)

lnder the Financial Services Authority's Conduct of Business Sourcebook, cancellation rights will apply where the contract was
arranged thraugh an independent intermediary, unless they hold an appropriate Customer Agreement with ma or deal
on an execution-only basis. | understand that the transferinto trust will not proceed until the expi cellation rights, which

might apply.

If cancellation rights de not apply please tick this box.
Data Protaction Act

The detailz you have provided will be held on computer by WAY Investment Services Ltd, WAY Tax and Trustee Advisory Services Lid
and Ascantric, but will not be used for any purpose except to fulfil obligations to plan holders. A copy of this completed application
form is available on request.

Setlor's Signature Date
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The Settlor’'s attention is
also drawn to the terms
on which WAY Tax and
Trustee Services Ltd are
appointed as sole
Trustee. This includes
the restricted liability of
the Trustees under
Clause 10.3 of the Trust
Deed.

If any aspect is unclear
or any of the mentioned
documents have not
been received, the
Settlor must consult
his/her IFA before
signing the Declaration.

Statutory cancellation
rights arise in nearly all
instances. If the Settlor is
unsure whether these
apply to their initial
investment in the Elite
Cash Trust, he/she must
obtain confirmation from
their IFA.

The Settlor signs and
dates the Declaration
here.

WAY Investment Services Limited




The WAY-Ascentric Flexible Inheritor Plan
How to complete the Plan Application Form — Page 6

APPLICATION FORM for the WAY ASCENTRIC INHERITOR PLAN

E2. Investment Adviser Declaration
| confirm that | have read, understood and retained the Terms of Business for acting as Investment Advizer to WAY Taxand Trustee
Services Ltd on the investments comprisad in the Trust and agree to act in accordance with them.
| approve the investment fund selection shown in part BS and confirm that it meets the Standard Imvestrment Criteria of the frust.
| acknowledge that the investment portfolio for the trust should nat be diversified beyand Open Ended Investment Companies, Unit
Trusts and Exchange Traded Funds
| confirmn that | have the authorisaion necessary under the legislation and regulations in the UK to act in such capacity and will
rermain so authorisad and cormply with the rules of the appropriate requlatony body while acting as Adviser to the Trustes.
| confirm that | will notify WAY Tax and Trustes Advisary Services Ltd of any change to my authorisation including any disciplinary
action taken against me.
| corfirm that | will adhers to the Settlor's stated imvestment objectives and rigk profile for the Trust when making recommendations

Under this Declaration,
the nominated IFA
accepts the terms on
which he/she is
appointed as Investment
Adviser to the Trustees.
Any questions relating to
this appointment must be
raised by the IFA with
WAY Tax and Trustee
Advisory Services Ltd.

to the Trustes.

[mermediary Stamp: Name of Registered Individual:

——— | These boxes are for
completion by the
Investment Adviser.

Signature of Rl

E3. Trustee Declarations
We confirn our agreement to act as Trustes of the Trust and will act in accordance with its terms and our Terms
of Business.
We confirm the Preferred Investment Adviser nominated by the Sattlor in part B3 is appointed as Investment Adviser to the Trust
and authorise WAY Investment Services Ltd and Ascentric to provide them with infarmation on the plans and to pay the agreed
fees and commissions.
We agree to the Investment Objectives in part B4, and confirm that the Investment Fund Selection in part B5 shall comprise the
initial portfolio of the Trust.

Data Protection Act
The details you have provided will be held on computer by WAY Tax and Trustee Advisory Services Ltd, but will not be usad for any
purpose except to fulfil obligations to plan holders.

For and on behalf of WAY Tax and Trustee Advisory Services Limited:

Aufhorised Signatory's Signature:
__— | Please leave blank. This
Mame of Authorised Signatory: will be completed by the
Trustees.
Date:
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The WAY-Ascentric Flexible Inheritor Plan
How to complete the Plan Application Form — Page 7

APPLICATION FORM for the WAY ASCENTRIC INHERITOR PLAN

PART F - IFA SUBMISSION

F1 - Checklist The IFA must ensure that
Pleasa make sure you have: | allformshave been
Enclosed a completed Ascentric Wrap Service Client Sat Up Form far this plan completed corrgctly and
Enclosed a completed WAY-Inheritor Trust Deed to effect the gift or loan into trust. money laundering
Enclosed a fully completed Loan Agreement, signed by the Settior and Trustee to lay out the terms of the loan requirements have been
{The WAY-Ascentric Inheritor Loan Trust only). met before submitting the
Enclosed a fully completed stock transfer form, signed by the Settlor to instruct the re-registration of gifted units paperwork and cheque to
{nat required for the WiY-Ascentric Inhertor Loan Trust). WAY Investment
Enclosed a cheque for the appropriate Setlor's Ivestment amount (as shown in part B1) and payable to "FundsDirect Services Ltd.
Nominee Client Account”.

Complied with the UK law on money laundering by having cheques drawn on the Settlors own sole or joint account. If the
cheque is drwm on the Setflor's bank, building society or regulated financial adviser's client account. The cheque must state
that the funds have been drawn from an account in the Setor's name. For example, the payes would be *Funds Dirsct Nominze
Client Account (Re: A M. Cther)”. Altematively, ask them to write the Settlors name and address on the reverse of the cheque
and add the bank/building society/financial adviser stamp and signature to confim the money is drawn from the

Settlor's account.

Completed all money laundering identification requirements for the Settior and enclosad your [dentity Verification Certificats.

Intermediary Comments:

__—— | Ifthe IFA wishes to
provide additional
information to support the
Application, please insert
details here.

Adviser remuneration is
dealt with in the Ascentric
Client Set Up Form.

WAY Investment Services Limited
Cedar House, 3 Cedar Park, Cobham Road, Wimborne, Dorset BH21 758
Telephone: 01202 8508495 Facsimile: 01202 850894
Fegistered No. 3181187 England.
WAY Imvestment Services is an Appointed Representative of WAY Fund Managers Limited
which is Authorised and regulated by the Financial Services Authority
A member of IMA
wurw wayinvestments.com
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The WAY-Ascentric Flexible Inheritor Plan

How to complete the Trust Deed — page 1

THIZ SETTLEMENT 1= rada tha day ot il

BETWEEN

/

ol
(Intnis Daed called “the Sattior) of the one part

and WAY TAX AND TRUSTEE ADVISORY SERVICES LIMITED or CEDAR HOUSE, 3 CEDAR PARK, COEHAM ROAD, WIMEORME,
DORSET, BH21 75B {In this Dead callad “the Trustece® which axprassion shall whara tha comtad 5o admitts Ineluds the frustess or
trustaafor the tima belng of this Sattlamant) of tha athar part.

WHEREAS:
(& Tha Sattior nas contamparansousty Wi this Dead fransfarrad 10 the Trustess tha numbar of untts ar shares In tha Tunds
spacilad In Part ona of the Frst Schadul 1o this Dead (In this Desd called “the Unis®).
(B} Tha Settlar wishes 1o sattls tha Untts upon the frusts and with and subjeet t the powars and provizkns dackared and contalnad
Daliw,
NOW THIS DEED WITHESSES as follows:-
1 Daflnttionz
Inthils Sattamant tha fallowing exprassions shall unlass the contast atharwlsa requires fave the fallowing maanings:-
11 “the Appalntad Clase” means:-
1.1 the Benaflckries as detallad under clause 1.2 balow,
1.2 the chlkdran and remotar descandants (whather now Iing or harsaiter borm) of the Benaflotarles,
113 the spouses, ciil partnars, widows and widawers (whethar or not remarrled) of the Benatlclaries and of such ehildran
and ramoter descandants of the Banaflciaries,
114 the parson or parsonz named In tha fallowing bo (i anyy

and,

115 SUCh other persan of parsons wha may e acdad to the Appainted Class by any dead of desds wacuted at any fima

batara tha Parpatuty Day by th Trustoes (baing at lsast two I AUMBA o7  campany) In their absolute discretion PROVIDED

that no Excluded Parson and none of the Trustaes as at tha date of such dead or deeds shall ba capable of balng addad to the

Appaintad Class nor shall this power ba capabls of baing exarcisad S0 as to banafit any Bxcluded Parsan whethar diractly of
Indiractly;

12 “tha Banafkclariea’ maans

Ralationship to Setilar Proportions

13 "Bdcluded Person® means the Settiar and ary parsan wha & tor the tima baing tha spousa or el partnar of the Sattlor;

14 “tha Parpetuty Diay" means the data of wxpiry of a parlod 40 years commancing on tha date of this Deed which pariod shall ba
tha perpetulty pariod appicable to tha dispestions of ths Desd:

15 “tha Ralevant Date” In ralatlon to sach Relovant Shars maans tha annual annvarsary of the date of this Sattimant spacttiad
againzt that Ralevant Shara In Part Two of tha First Sehaduls ta this Desd PROVIDED that the Trustees (t=ing at least twa In nurmbar or
A COMmpary) shall have poasar In ratatian to that Ratevant Share, In part o Tully, by dasd executed at any time befora that annivarsary has
QCCUTed or, I this pawar as previously bean axarcisad In ralation to that Relevant hars, In part or fully, at any tims betore tha Relevant

Initidls of the partias to this deed: Satilor: Trustae:
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Please do not enter a
date. WAY will do this
when the Elite Cash Trust
is transferred to the
Trustees to create the
Trust.

Please insert the Settlor's
full name and address.

The Appointed Class
(Clause 1.1) are those
beneficiaries to whom the
Trustees can appoint
Trust capital. If the Settlor
wishes to extend this
Class at outset, the full
names of any other
person or persons can be
inserted in Clause 1.1.4.
Do not include the Settlor
nor his/her spouse or civil
partner.

The Beneficiaries (Clause
1.2) are those individuals
who will ultimately receive
the Trust capital unless
the Trustees decide
otherwise. In the
meantime, they are
entitled to the Trust
income (after expenses).
There must be at least
one named beneficiary.
Please insert the full
names of the
Beneficiary(ies). Their
respective share of the
Trust fund must be shown
in the Proportions column.
All shares must add up to
100%. Neither the Settlor
nor their spouse/civil
partner can be a
Beneficiary.

The Settlor must initial
this page in the space
provided. The Trustees
will add their initials later.

WAY Investment Services Limited




The WAY-Ascentric Flexible Inheritor Plan

How to complete the Trust Deed — page 4
IMPORTANT: Pages 2 and 3 have not been reproduced. The only ac  tion for the Settlor is to initial the foot of
each page in the space provided. The Trustees will add their initials later.

comtalned wauld b rendered wokl of voldable or by which any frusts of this Ssttiement would ba randared revecapla) and to mavs the
administratian of this Settlement and all documants relating tharato 1o any ciher country or stata,

10 Hemunaration and indemnity of Trusteos

101 Any of the Trustees (other than any Excluded Person) balng a solleitor, accountant or oiher person angaged In any professian
ar business shall ba erditied to eharge and be pakd all usual professional and other charges for businass transacted tima spent and acts
dana by him or any partrar of MEs In connection wih he trusts of this Settiement Including any acts whish a Trustes not being In any
profasslon or business could have dons parsonally,

102 Ay trust corparation or othar compsany appainted to be 1ha soie Trustes or ona of tha Trustes in ihis clause known as th
*Appointosds® of this Sattiamant shall fave pawsr o charga rmunaratian and ofherwisa ta act I the trusts of this Sattlemant upon such
torm and conditions In all respacts as the appointor or appolntors as defined In Clause 6 shall approve (INcluding tarms capabla of
aftaration whathar by reterance to a scala of faes and eanditions In Torea fram time to tima or In any oiher way or In consaquancs of
axarclza of direction by tha appaintar or appolntors or any othar parsons).

103 No Trustes (other than ary Bdcluded Perzony shall ba labla for any 1055 t or dminuthon Inar charge or ne In respect of tha
Trust Fund howevir caused axcapt fora loss caused By ils own fraud or Wil misconduct.

11 Exeluded Persans

Natwithstanding anything to tha contrary hereln axprassed of Impled no powers by this Sattiement o by kw confarred on tha Trustees
ar any ather persan shall be ewercisable =0 a5 to beneft any Excludad Parson In any drcumstances whatever PROVIDED anly that thiz
provision does nct pravent Clauza 5 taking effect according to s tarms In reltion to ach Relevant Share on tha total fallure or
datormnination of the praceding trusts of this Dead concarning that Relevant Shar,

12 Additional powers of the Trusteas

The pawers and provislons containad In 1he Second Scheduls to this Dead shall (In addilon t all ofher powers Dy this Daed ar by law
Gonfarrad Upan tha Trustess) nave effact but thoss pawears and provislons shall ba sxerckabk and take eftect only Insofar as consstant
with the trusts, pawears and proviskions containad In the body of this Deed.

13 Irrovoeability
Thls Sattlament shall ba lmavacabla,
14 Stamp Duty Certificate

It ks haraby cartilad that this Instrumant talls within Catagory L In the Scheduls to the Stamp Duty (Exempt Instruments) Reguiatons
1987,

[N WITHESS of which tha parties harsto have exacuted this Desd the day and year flist above writtan,

FIRST SCHEDULE

Part One - Number of Units ar Shares in the chosen Funds Please leave blank. WAY

will insert the number of
units when the Elite Cash

ELITE INCOME PLAN GASH TRUST (INCOME LINITS) Trust is transferred to the
Trustees.

Fund Hame Numnbar of UnitsShares

(e

Total Value of abowe Units'Shares

[ ————————— | Please enter the cash

sum invested by the
Settlor.

The Settlor must initial
/ this page in the space
Initials of the partias to this daed: Satilor: Trustae: |

provided. The Trustees
will add their initials later.

WAY-Ascentric Flexible Inheritor Completion Guide - May09 WAY Investment Services Limited



The WAY-Ascentric Flexible Inheritor Plan
How to complete the Trust Deed — page 5

/ Please enter the

percentage share of the
Trust fund to be reverted
on each anniversary of
the Trust.

EXAMPLE 1:

In the example opposite,
an annual 10% reversion
is scheduled to occur over
the first 10 years.
EXAMPLE 2:

However, reversions do
not have to be of equal
size or in aregular
pattern. As an example,
10% a year could be
taken in the first 5 years;
0% during the next 5
years; and 5% a year for
the following 10 years.

The Settlor must initial
/ this page in the space
provided. The Trustees
will add their initials later.
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The WAY-Ascentric Flexible Inheritor Plan

How to complete the Trust Deed — page 6

The Settlor must insert
his/her full name and sign
the Deed in the presence
of an independent
witness, who must also
sign and enter details of
his/her full name, address
and occupation.

The witness must be an
adult but not someone
who is related to the
Settlor or who can benefit
under the Trust nor their
spouse or civil partner.

Please leave blank. An
authorised person will
sign on behalf of WAY
Tax and Trustee Advisory
Services Ltd at a later
date.
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The WAY-Ascentric Flexible Inheritor Plan
How to complete the Stock Transfer Form — Page 1

Please leave both boxes
blank. WAY will insert
the number of units
purchased in the Elite
Cash Trust.

Please enter the full
name and address of the
Settlor.

The Settlor must sign as
Transferor on line 1 in the
left hand box. However,
please do not enter a
date in the right hand box
—WAY will insert the date
of transfer to the
Trustees.

Please leave both boxes
blank.
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The WAY-Ascentric Flexible Inheritor Plan
How to complete the Stock Transfer Form — Page 2

- The Settlor must sign as

Transferor on first line in
the left hand box.
However, please do not
enter a date in the box
below. WAY will insert the
date of transfer to the
Trustees.

. Please ignore these
boxes.
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The WAY-Ascentric Flexible Inheritor Plan

How to complete the Ascentric Wrap Client SetUp Fo  rm — Page 1 The details requested in

this form will enable
Ascentric to set up a wrap
account for the Plan on
their platform. The
Trustees are the account
holders. The wrap will
consist of an Inheritor
Plan Account which will
hold the Trust
investments plus 2
deposit accounts for
keeping Trust income and
capital cash
receipts/payments
separate. A General
Investment Account will
be created for the Settlor
as part of the overall wrap
for investments that may,
from time to time, be held
in the Settlor's name.

_—— | Please ignore these
boxes. The Trustees will
carry out all transactions
on the platform.

____— | Please leave blank. This
will be completed by the
Trustees.
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The WAY-Ascentric Flexible Inheritor Plan
How to complete the Ascentric Wrap Client SetUp Fo  rm — Page 2

——— | Please complete all
boxes. This information
will allow Ascentric to set
up the Plan-related
General Investment
Account for the Settlor
and also grant the Settlor
viewing access to the
overall wrap.
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The WAY-Ascentric Flexible Inheritor Plan
How to complete the Ascentric Wrap Client SetUp Fo  rm — Page 3

Please leave blank. This
— will be completed by the
Trustees.

For IFA use only:
Please enter details of
the Adviser initial and
continuing remuneration
as agreed with the
Settlor. Payments will be
made by Ascentric on
behalf of the Trustees.
Please ignore the boxes
relating to ‘Stocks and
Shares’ and ‘Non-
Custody Assets’ since
they are not relevant to
the Plan.

——— | Please leave blank. This
will be completed by the
Trustees.

__—| The Settlor must enter
his/her full name and
then add their signature
and the date to confirm
their agreement to the
above basis of Adviser
Remuneration.
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The WAY-Ascentric Flexible Inheritor Plan
How to complete the Ascentric Wrap Client SetUp Fo  rm — Page 4

Please tick the box for the
Flexible Inheritor Plan.

___——— | Pleaseignore this
guidance note as it is not
relevant to the setting up
of this Plan.
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The WAY-Ascentric Flexible Inheritor Plan
How to complete the Ascentric Wrap Client SetUp Fo  rm — Page 5

\

Please ignore these
guidance notes. Any cash
payment in favour of the
Settlor or a beneficiary
under the Plan will be
remitted by Ascentric to
the Trustees’ Client bank
account and then
forwarded by the Trustees
to the appropriate
person(s).

Please ignore this box.

Please leave blank. This
will be completed by the
Trustees.

The Settlor must enter
his/her full name and
then add their signature
and the date to confirm
their agreement to
the above bank
account acting as a
‘conduit’ for all
money coming off
the platform and
giving the IFA online
administration
access to the Plan
but always acting
under the Trustees’
instructions. The IFA
automatically has
viewing access.
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The WAY-Ascentric Flexible Inheritor Plan
How to complete the Ascentric Wrap Client SetUp Fo  rm — Page 6

____— | Please leave blank. This
will be completed by the
Trustees.

_—— | For completion by the
IFA.

The IFA must provide an
Identification Certificate in
respect of the Settlor.

____— | These boxes are for
completion by the IFA.
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The WAY-Ascentric Flexible Inheritor Plan
How to complete the Ascentric Wrap Client SetUp Fo  rm — Page 7

Before signing the
Declaration, the Settlor
must carefully read the
Data Protection section
above and Ascentric’s
Terms and Conditions. If
any point is not fully
understood, the Settlor
must seek advice from
his/her IFA.

____— | The Settlor signs, inserts
their full name and dates
the Declaration.
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