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The WAY-Ascentric Gifts from Income Inheritor Plan 
Application Completion Guide  

The Application Pack for setting up the WAY-Ascentric Gifts from Income Inheritor Plan consists of 
several different forms. It is important that these are completed correctly to prevent unnecessary 
delays in creating the trust and in making the appropriate investments. To make their completion 
an easier process, WAY Investment Services Ltd (WAY) has produced this Guide. Please read the 
guidance notes in the margin carefully before entering the relevant information.  
If the Settlor requires clarification of any point, he/she must consult their independent financial 
adviser (IFA). Establishing a trust can have tax as well as legal implications and cannot be revoked 
once created. WAY cannot comment on the suitability of the Plan or give financial advice.  

 

Application Checklist 
All the following documents must be completed before a WAY-Ascentric Flexible Inheritor Plan can 
be set up: 

�  A Plan Application Form signed by the Settlor and the IFA  

�  A Gifts from Income Inheritor Trust Deed signed (but not dated) by the Settlor and witnessed 

�  A Stock Transfer Form signed (but not dated) by the Settlor 

�  An Ascentric Wrap Client Set Up Form signed by the Settlor and the IFA 

�  A cheque for the investment amount drawn on the Settlor’s individual or joint UK bank or 
building society account  

�  An Identity Verification Certificate for the Settlor signed by the IFA 

 
For clarity, please complete the forms in ink and use block capitals (except for signatures). If a 
mistake is made, please cross it through with a line and initial the amendment. Do not use 
correction fluid.   
 
When the IFA has checked that all items have been correctly completed, these should be sent to: 
WAY Investment Services Ltd 
Cedar House 
3 Cedar Park 
Cobham Road 
Wimborne 
Dorset 
BH21 7SB 
 
Important  
If the documentation received by WAY is incomplete or incorrect, the application cannot be 
progressed further until the relevant information is received. WAY will not accept any responsibility 
for any loss incurred by the settlor or the IFA resulting from such delay. 
 
As Plan provider, WAY will date the Trust Deed and Stock Transfer Form and insert other 
outstanding information mentioned in this Guide. WAY will also arrange for WAY Tax & Trustee 
Advisory Services Ltd to fill in and sign the various forms, where relevant. 
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Please complete all 
boxes. This information is 
required for setting up the 
Plan and for Trust 
administration purposes. 

Please insert details of 
the Beneficiaries who will 
be named in Clause 1.2 
of the Trust Deed. These 
individuals are entitled to 
the Trust income and, 
subject to the Trustees’ 
discretion, will ultimately 
receive the Trust capital. 

Please give details of any 
gifts made by the Settlor 
over the last 7 years that 
are not covered by 
exemptions. This 
information is needed by 
the Trustees for 
determining the initial and 
ongoing Inheritance Tax 
position of the Trust. 

The Plan is only 
appropriate for UK 
domiciled investors. 

Please note that:  
·  the Plan does not 

permit joint Settlors.  
·  the Settlor cannot be 

a beneficiary of the 
Trust. 

·  the Settlor’s spouse 
or civil partner 
cannot be included 
as a beneficiary 
during the Settlor’s 
lifetime but can be 
added by the 
Trustees following 
the Settlor’s death. 
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Please tick the box for 
the Gifts from Income 
Inheritor Plan. 
The Elite Cash Trust will 
be purchased and held in 
the Settlor’s name until 
expiry/non exercise of the 
cancellation rights when 
it will be transferred to 
the Trustees. 

Please enter details of the 
IFA nominated by the 
Settlor to act as 
Investment Adviser to the 
Trustees. 

What risk profile does the 
Settlor want the Trustees 
and their Investment 
Adviser to adopt when 
investing the Trust fund? 
Please tick the relevant 
box.  

If the Settlor has any 
investment preferences 
or anticipates capital 
payments being made by 
the Trustees to the 
beneficiaries in the 
short/medium term, 
please insert details. 

Please insert the cash 
sum being invested by 
the Settlor. 

Please ignore these 
boxes. 
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When the Elite Cash 
Trust is transferred to the 
Trustees, it will be 
encashed.  
·  From the proceeds, 

the Trustees will 
deduct the agreed 
establishment costs.  

·  3% of the balance 
will be kept on 
deposit as a cash 
reserve.  

·  The remaining 97% 
will be reinvested by 
the Trustees in an 
investment portfolio 
recommended by the 
IFA and comprising 
of funds verified for 
use with the Plan by 
WAY. 

Please list the chosen 
investments (income 
units/shares only) and 
also indicate their 
respective percentages, 
which, together with the 
3% cash balance, must 
add up to 100%. 

 

Please leave blank. This 
will be completed by the 
Trustees. The Trust 
reference is of no legal 
significance and is for 
identification purposes 
only. 
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The Trust Deed provides 
the Trustees with wide 
discretionary powers. 
These include deciding 
whether to defer or 
defeat a reversion 
otherwise payable to the 
Settlor and also 
determining who will 
eventually receive the 
trust capital and when.  It 
is therefore highly 
recommended that the 
Settlor gives guidance to 
the Trustees by way of a 
Letter of Wishes as to 
how he/she would like 
these powers to be 
exercised when 
administering the Trust. 
Although a Letter of 
Wishes is not binding on 
the Trustees, its contents 
can greatly help them in 
their decision making 
process. The Letter 
cannot cover every 
scenario but it should 
indicate whether the 
Settlor would currently 
prefer to receive a 
reversion when due and 
also how the trust fund 
should be dealt with in 
the event of his/her 
death. The Settlor should 
review the Letter 
regularly and, if 
appropriate, send an 
updated version to the 
Trustees. If required, the 
Settlor should seek the 
advice of their IFA on 
how best to explain their 
wishes in the Letter. An 
example Letter can be 
provided on request. 

If the Letter of Wishes is 
completed, this must be 
signed and dated by the 
Settlor, who must also 
insert his/her full name in 
the space provided. 
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Before signing the 
Declaration, the Settlor 
must carefully read this 
section and that relating 
to the Data Protection 
Act below. If any point is 
not fully understood or 
any of the documents 
referred to have not been 
received, the Settlor must 
seek advice from his/her 
IFA. 

The Settlor’s attention is 
also drawn to the terms 
on which WAY Tax and 
Trustee Advisory 
Services Ltd are 
appointed as sole 
Trustee. This includes 
the restricted liability of 
the trustee under Clause 
10.3 of the Trust deed. 
If any aspect is unclear 
or any of the mentioned 
documents have not 
been received, the 
Settlor must consult 
his/her IFA before 
signing the Declaration. 
 

Statutory cancellation 
rights arise in nearly all 
instances. If the Settlor is 
unsure whether these 
apply to their initial 
investment in the Elite 
Cash Trust, he/she must 
obtain confirmation from 
their IFA. 

The Settlor signs and 
dates the Declaration 
here. 
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Please leave blank. This 
will be completed by the 
Trustees. 

These boxes are for 
completion by the 
Investment Adviser. 

Under this Declaration, 
the nominated IFA 
accepts the terms on 
which he/she is 
appointed as Investment 
Adviser to the Trustees. 
Any questions 
concerning this 
appointment must be 
raised by the IFA with 
WAY Tax and Trustee 
Advisory Services Ltd. 
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The IFA must ensure that 
all forms have been 
completed correctly and 
money laundering 
requirements have been 
met before submitting the 
paperwork and cheque to 
WAY Investment 
Services Ltd. 

 

If the IFA wishes to 
provide additional 
information to support the 
Application, please insert 
details here.  
Adviser remuneration is 
dealt with in the Ascentric 
Client Set Up Form. 
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Please do not enter a 
date. WAY will do this 
when the Elite Cash Trust 
is transferred to the 
Trustees to create the 
Trust.   

Please insert the Settlor’s 
full name and address. 

The Appointed Class 
(Clause 1.1) are those 
beneficiaries to whom the 
Trustees can appoint 
Trust capital. If the Settlor 
wishes to extend this 
Class at outset, the full 
names of any other 
person or persons can be 
inserted in Clauses 1.1.4. 
Do not include the Settlor 
nor his/her spouse or civil 
partner. 

The Beneficiaries (Clause 
1.2) are those individuals 
who will ultimately receive 
the Trust capital unless 
the Trustees decide 
otherwise. In the 
meantime, they are 
entitled to the Trust 
income (after expenses). 
There must be at least 
one named beneficiary. 
Please insert the full 
names of the 
Beneficiary(ies). Their 
respective share of the 
Trust fund must be shown 
in the Proportions 
column. All shares must 
add up to 100%. Neither 
the Settlor nor their 
spouse/civil partner can 
be a Beneficiary.  

The Settlor must initial 
this page in the space 
provided. The Trustees 
will add their initials later. 
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Please leave blank. WAY 
will insert the number of 
units when the Elite Cash 
Trust is transferred to the 
Trustees. 

Please enter the cash 
sum invested by the 
Settlor. 

The Settlor must initial 
this page in the space 
provided. The Trustees 
will add their initials later. 
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The Settlor must insert 
his/her full name and sign 
the Deed in the presence 
of an independent 
witness, who must also 
sign and enter details of 
his/her full name, 
address and occupation. 
The witness must be an 
adult but not someone 
who is related to the 
Settlor or who can benefit 
under the Trust nor their 
spouse or civil partner. 

Please leave blank. An 
authorised person will 
sign on behalf of WAY 
Tax and Trustee Advisory 
Services Ltd at a later 
date. 
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Please leave both boxes 
blank. WAY will insert the 
number of units 
purchased in the Elite 
Cash Trust. 

Please enter the full name 
and address of the 
Settlor. 

The Settlor must sign as 
Transferor on line 1 in the 
left hand box. However, 
please do not enter a 
date in the right hand box 
– WAY will insert the date 
of transfer to the 
Trustees. 

Please leave both boxes 
blank. 
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The Settlor must sign as 
Transferor on line 1 in the 
left hand box. However, 
please do not enter a 
date in the box below – 
WAY will insert the date 
of transfer to the 
Trustees. 

Please ignore these 
boxes. 
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The details requested in 
this form will enable 
Ascentric to set up a wrap 
account for the Plan on 
their platform. The 
Trustees are the account 
holders. The wrap will 
consist of an Inheritor 
Plan Account which will 
hold the Trust 
investments plus 2 
deposit accounts for 
keeping Trust income and 
capital cash 
receipts/payments 
separate. A General 
Investment Account will 
be created for the Settlor 
as part of the overall wrap 
for investments that may, 
from time to time, be held 
in the Settlor’s name.  

Please ignore these 
boxes. The Trustees will 
carry out all transactions 
on the platform.   

Please leave blank. This 
will be completed by the 
Trustees. 
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Please complete all 
boxes. This information 
will allow Ascentric to set 
up the Plan-related 
General Investment 
Account for the Settlor 
and also grant the Settlor 
viewing access to the 
overall wrap. 
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Please leave blank. This 
will be completed by the 
Trustees. 

For IFA use only: 
Please enter details of 
the Adviser initial and 
continuing remuneration 
as agreed with the 
Settlor. Payments will be 
made by Ascentric on 
behalf of the Trustees. 
Please ignore the boxes 
relating to ‘Stocks and 
Shares’ and ‘Non-
Custody Assets’ since 
they are not relevant to 
the Plan. 

Please leave blank. This 
will be completed by the 
Trustees. 

The Settlor must enter 
his/her full name and 
then add their signature 
and the date to confirm 
their agreement to the 
above basis of Adviser 
Remuneration. 
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Please tick the box for the 
Gifts from Income 
Inheritor Plan. 

Please ignore this 
guidance note as it is not 
relevant to the setting up 
of this Plan. 
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Please ignore these 
guidance notes. Any cash 
payment in favour of the 
Settlor or a beneficiary 
under the Plan will be 
remitted by Ascentric to 
the Trustees’ Client bank 
account and then 
forwarded by the 
Trustees to the 
appropriate person(s). 

Please leave blank. This 
will be completed by the 
Trustees. 

The Settlor must enter 
his/her full name and 
then add their signature 
and the date to confirm 
their agreement to  
·  the above bank 

account acting as a 
‘conduit’ for all 
money coming off 
the platform and 

·  giving the IFA online 
administration 
access to the Plan 
but always acting 
under the Trustees’ 
instructions. The IFA 
automatically has 
viewing access. 

Please ignore this box. 
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Please leave blank. This 
will be completed by the 
Trustees. 

For completion by the 
IFA. 

The IFA must provide an 
Identification Certificate in 
respect of the Settlor. 

These boxes are for 
completion by the IFA. 
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The Settlor signs, inserts 
their full name and dates 
the Declaration.  

Before signing the 
Declaration, the Settlor 
must carefully read the 
Data Protection section 
above and Ascentric’s 
Terms and Conditions. If 
any point is not fully 
understood, the Settlor 
must seek advice from 
his/her IFA. 


